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World Copper Stocks Mount / Tin Prices Rise Sharply 
Lead-Zinc Study Group To Consider Production Cutbacks 


CHILE CONSIDERS MANAGED COPPER PRICE 





dealers’ market. Tin platers who had been buying last 


News that the Chile Copper Department is considering a 
“managed” or fixed price in preference to LME quota- 
tions has again focused attention on the role of the metal 
exchanges. The Chilean aim is to avoid price fluctuation 
and eliminate speculative influences on the market. The 
positive contribution of an exchange is in its hedging 
facility, which is made possible by speculators willing 
to assume the risk of price fluctuation. The complaint 
generally is not in the operation of the exchanges; but 
in regard to the LME, the amount of copper sold on the 
quotation rather than through the exchange. To the spec- 
ulator, a dip caused by a head of state’s sneeze or a rise 
caused by a rumored strike can be money in the bank. 
To the consumer of copper, either can be a major irrita- 
tion. A U.S. company official in an end-year review re- 
flected that a willingness on the part of European fabri- 
cators to use fixed prices might lead to prices whose 
variations would reflect actual changes in long-term and 
intermediate-term supply and demand. “Acceptance of 
such a view by fabricators would lead to greater willing- 
ness by producers to carry heavy stocks. This would tend 
to reduce the extent to which boom economic conditions 
or involuntary restrictions on output pushed up prices.” 
The Anaconda Co., which produces approximately two- 
thirds of the Chilean production, has expressed a prefer- 
ence for a fixed-price pricing basis. 

The Chilean dock strike continued throughout the 
week. No copper was moved during the period. Latest 
reports have Chilean troops on the scene to load ships. 
Companies involved indicate layoffs and disrupted 
schedules will result in the next week if there is no prog- 
ress. 

World prices were steady during the week, with Lon- 
don moving off £234. Domestic reports were somewhat 
improved and above the average week of the past year. 
Foreign sales were lower but still good. Brass and bronze 
ingot prices were raised and the smelter buying price for 
No. 2 copper lowered “4c (see p 12). Dealers moved 
some metal to consumers at about 28%4-29c. Refined 
stocks rose sharply in February (see p 3). 


COPPER — US. average 29c a lb delivered 


WORLD TIN PRICES CLIMB 
Tin prices soared both in New York and London, showing 
gains of 14%c and £13% respectively. The London price 
is up to £820, the level at which the Buffer Stock mana- 
ger is permitted to sell. Singapore has reached £804—the 
highest since last summer. 

There has been considerable talk that world produc- 
tion can not meet consumption this year. When early in 
the week it was reported that tin production had been 
completely cut off in the Congo, the rush began. Whether 
the situation is being used as an excuse to create a bullish 
market, or whether there is real concern is impossible to 
discern. However, at present prices, it is almost totally a 


week have pulled out completely. 
The International Tin Council met last week and, as 
was predicted, continued quota-free production (see p 3). 
TIN — 104c a lb, N.Y. 


LEAD MARKET QUIET BEFORE STUDY GROUP MEETING 


Feeling is strong that some action will be taken to curtail 
lead output when the International Lead-Zine Study 
Group meets in Mexico City next Monday. 

The Aspinall tariff bill and the Edmondson subsidy 
bill for small lead-zinc producers have been running 
into difficulties. Neither as yet has gained administrative 
or Interior Department support (see p 6). 

Sales this week were 8,935 tons with one seller not 
heard from at press time. The additional sales will prob- 
ably make the revised total about 10,000 tons. Sales last 
week were 8,798 tons. The market is quiet in anticipation 
of the Study Group meeting. 


LEAD — llc a lb, NY. 


ZINC FEELING IMPROVED; NO WORLD CUTBACKS SEEN 


Some confidence has returned to the zinc market with 
U.S. cutbacks and improved March sales here. No move 
to limit production outside the U.S. is expected from the 
Lead-Zinc Study Group meeting in Mexico City next 
Monday since surplus stocks are centered here. 

The LME moved up £2 over the week to £86 (10.8c) 
Canada boosted its PW price ‘4c to 12%c. World stocks 
(see p 10) rose 23,000 tons in January. Reports for the 
week were lower than last week and only fai: 


ZINC — 114c a Ib, East St. Louis 


ALUMINUM OPTIMISM HIGH; COMPETITION STRONG 


Hot metal, according to Fritz Nussbaum of Apex Smelt- 
ing Co., has made vast inroads in the ingot business, and 
the secondary aluminum industry must regard it as its 
major competition. Speaking at the NASMI convention 
in San Francisco, Nussbaum warned that the industry 
must guard against a scarcity of scrap in order to meet 
competition. 

D. A. Rhoades, Kaiser president, addressing the same 
group, said that aluminum growth outside the U.S. would 
be rapid. He cited the U.K. where per capita consumption 
of 15 lb is about 50% of the U.S. and South America 
where it is only 1% Ib 

Earlier in the week Alcoa vice president M. M. Ander- 
son warned that the aluminum industry “must develop 
a more mature pricing policy and regain a firm price 
structure at adequate levels for fabricated products.” He 
indicated that there was a good chance prices would rise 
in August when labor increases go into effect. Alcoa is 
operating at 73% of its effective capacity of 853,000 tpy. 

Sales optimism was on the rise the past week. A firmer 
price tone prevails 

ALUMINUM 


unalloyed ingot 26c a lb 
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WHY NOT USE YOUR ANACONDA DISTRIBUTOR’ 


WAREHOUSE AS YOUR STOCKROOM ? 


— to add extra manufacturing space. The 
more use you make of available stock from your 
Anaconda Distributors warehouse to fit your 
production schedule, the more space you will 


free for manufacturing use. 


—to free capital invested in ‘lazy’ inventory. 
A planned reduction in inventory will give you 
extra working capital for modernization and 
other productive uses. 


—to cut handling costs. Get copper and brass 
materials as you need them. Reduce the cost of 
expensive handling, storage, and inventory con- 
trol. Anaconda Distributors are able to deliver 
most materials slit or cut to meet your require- 
ments exactly. This will help you minimize and, 
in many cases, eliminate processing cost and 


excessive scrap loss. 


2 


—to speed deliveries. Prompt service and de- 
livery, plus quality material, are assured from 
your Anaconda Distributor. A warehouse ship- 
ment can save you days, even weeks, of un- 
necessary delay—helps you maintain production 
schedules. 


Why not discuss your requirements with you 
Anaconda Distributor? He'll be glad to help set 
up a plan for reducing your inventory by aug- 
menting his warehouse stocks to conform more 
fully with your needs. Don't forget, it’s a per- 
sonal, friendly relationship you establish, which 
will be of mutual benefit. oon 


ANACONDA’ 


Copper and Copper Alloys 
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U.S. Tin Consumption Drops 
At Year End But Passes 1959 


Tin consumption in the U.S. decreased 
10% in December, according to the US. 
Bureau of Mines. Of the 4,915 long tons 
used, 2,845 were primary pig and 2,070 
vere secondary and imported tin-base 
alloys. 

This brought the preliminary annual 
total to 80,350 long tons, an increase of 
2,975 long tons from 1959. The grade 
preakdown for 196v is 51,825 primary 
and 28,525 secondary. 

Three items tinplate, solder and 
brass and bronze — consumed more than 
30% of the tin used. Consumption of tin 
n tinplate rose 32% and took 64% of the 
primary tin used during the year, de- 
spite a sharp drop in tin mill operations 
during the closing months of the year 

Industry stocks increased from 38,400 
ong tons on Dec. 1, to 40,135 on Dec. 31 
At the start of 1960, stocks were at 41,220 
Excluding tin in process and afioat, 
stocks in the U.S. stood at 24,860 long 
tons on Dec. 31. At the December rate of 
consumption, this tonnage will be suffi- 
cient for nearly nine months. Tin metal 
afloat to the U.S. was 2,990 tons at the 
end of the year. 

Imports of tin metal gained 23% in 
December and reached 3,108 long tons 
The 1960 total of 39,489 tons was down 
about 4,000 tons from 1959. Malaya- 
Singapore furnished 75% of the tin re- 
ceived in this country a 32% increase 
from the previous year. Supplies from 
the U.K. fell over 60% to 5,872 long tons 


Alcoa Survey Forecasts Major 
Market in Shipping Containers 


Aluminum consumption in the rapid- 
ly-growing shipping container industry 
will evidence a 25-fold increase in less 
than a decade, according to a market 
survey by Aluminum Co. of America 

Today, approximately 3,500 tons of 
aluminum a year are being used in this 
field, while by 1970, Alcoa predicts, no 
ess than $2,500 tons will be destined for 
containers 

Of an estimated 15,000 domestically- 
built containers now in use, 97% are 
constructed of aluminum. George E 
Herrman, Alcoa’s manager of transpor- 
tation sales, says such uses consumed 
approximately 10,000 tons in the past 
five years 

Cargo shippers, Alcoa claims, are rap- 
idly becoming converted to the relative- 
ly new concept of carrier boxes, known 
variously as freight-carrying, shipping, 
or cargo containers. Initial experience 
has demonstrated that the best way to 
ship many small packages or units is to 
pack them into single containers, which 
are essentially truck trailers without 
wheels. 

Sealed before shipment, the units cut 
handling time, lessen damage claims, 
and virtually eliminate pilferage. Alu- 
minum’'s advantages in this use include 
high strength, light weight, ease of 
forming and repair and corrosion re- 
sistance. 

Most containers measure 8 ft wide by 


(Continued on p 10) 


World Copper Stocks Continue To Mount 





U.S. Slab Zinc 
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The above data, except price. are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include Febru- 
ry 


Free World Zinc Stocks 
Mount In January 


Free World zinc stocks increased over 
22,000 tons to 326,058 in January, owing 
to a 16,000 ton gain in the US. and a 
7,000 ton gain in the non-OEEC coun- 
tries, American Bureau of Metal Statis- 
tics data reveal 

Output was virtually unchanged at 
202,885 tons, despite an increase of over 
4,000 tons in the U.S. With the U.S. and 
the non-OEEC countries declining over 
2,000 and 11,000 tons respectively, Free 
World shipments fell to 180,440 tons 

In the OEEC countries, a close produc- 
tion-shipment balance has been main- 
tained for several months. The non- 
OEEC countries, excluding the US. 
have kept output fairly level, but have 
had shipments varying as much as 10,000 
tons per month. In the U.S., production 
has been mounting while shipments fall 


(See table p 10 
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Production, Shipments 
Decline During February 


World copper stocks gained another 
19,000 tons in February, reaching a rec- 
ord level of 456,491 tons, according to 
data released by the Copper Institute 
Mine production fell 18,000 tons and 
shipments 23,000 tons, due in part to the 
shorter month 

Refined production also decreased 
during the month, with the U.S. being 
responsible for 10,000 of the 14,000 ton 
decline 

Domestic deliveries were more than 
6,000 tons behind January, while for- 
eign shipments were off 17,000 tons 

The increase in world stocks is pri- 
marily due to the 16,000-ton gain out- 
side the U.S. The US. figure of 147,799 
tons is about 3,000 tons above the pre- 
vious month. Production cutbacks, both 
here and abroad, have yet to be proved 
effective 

The price of domestic copper in Feb- 
ruary was 28.600c — down from 29.057c 
Export copper was up about ‘4c, reach- 
ing 27.040. Increased tensions in Rho- 
desia and the Congo were cited as the 
cause 

Copper Institute figures for January 
and February, in short tons, follow: 

United States 
Productior Dec Jar Feb 

Crude 

primary a) 102,134 

Crude 

secondary a 9,643 9.173 7,525 

Total @)111,777 108,515 97,577 
Refined Copper 152.211 144,697 134,812 
Deliveries Refined 91,163 99.794 93,029 
Stock, end, ref'd 139.272 144,132 147,799 


99,212 90.052 


Outmde United States 
Productior 
Crude 
primary 
Crude 


secondary 


Tota 
Refined Copper 
Deliveries Refined 
Stock, end refa 


Revised 


U.S. Mercury Consumption, 
imports Decline In 1960 

Despite a 31 increase in the fourth 
quarter of the year, mercury consump- 
tion in the U.S. fell 5,195 flasks in 1960 
to 49,700, U.S. Bureau of Mines’ figures 
revealed. The fourth quarter also saw 
a 22% gain in domestic mine output and 
a 41% increase in imports 

Most of the principal uses required 
less metal in 1960 than in 1959, but mer- 
cury consumed in paint rose 15%. The 
only other gains were in chlorine and 
where 1960's 
7% gain marked the sixth successive 
year of increase in these two fields 

General imports of mercury declined 
for the fourth straight year, with receipts 
totaling 19,500 flasks — the poorest since 
1947. Spain and Italy supplied 81% of the 
total. Exports came to 357 flasks, com- 
pared to 640 in 1959, while re-exports 
were 317 and 553 flasks respectively 


caustic soda manufacture 


(Continued on p 11) 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 54, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 








Tin Plate Paces January Gain 
In Steel Mill Shipments 


Shipments of finished products from 
steel mills during January reached 
4,637,970 net toms, a 12% increase over 
the December 1960, the American Iron 
and Steel Institute reports. Shipments 
during January 1960 came to 8.4-million 
tons. 

Electrolytic tin plate accounted for a 
large part of the gain. At 513,675 net 
tons, shipments of that product were 
more than double the 239,978 net tons 
shipped during December, and better 
than the 493,828 tons shipped during 
January 1960. 

Direct mill shipments for container 
manufacture also gained sharply. The 
January total was 617,192 net tons, as 
against 317,122 tons in December and 
671,640 tons during the prior January. 

The principal products shipped during 
January, other than electrolytic tin 
plate, were: cold rolled sheets, 872,000 
tons; hot rolled sheets, 484,997 tons; hot 
rolled bars, including light shapes, 
435,668 tons; plates, 378,480 tons and 
heavy structural shapes, 286,816 tons. 


Foote Producing New Grade 
Of Electrolytic Manganese 


A new grade of electrolytic manga- 
nese metal, to be known as “low hydro- 
gen” grade, is being produced by Foote 
Mineral Co. at the price of regular No. 1 
grade metal. 

The new grade will typically analyze 
about 40 ppm hydrogen and will be 
guaranteed to contain less than 50 ppm. 
It is designed principally to satisfy the 
needs of stainless steel producers who 
prefer to keep hydrogen levels in the 
finished metal at a minimum. 

For very stringent hydrogen specifi- 
cations the hydrogen reduced grade with 
a guaranteed maximum 7.5 ppm hydro- 
gen will continue to be made available, 
but this grade commands a premium of 
%c per lb. 

The new “low hydrogen” grade is not 
intended to displace regular No. 1 metal. 
Producers of stee] other than stainless 
will probably continue to prefer regular 
No. 1 grade, because of its slightly higher 
manganese content. The new grade is 
now carried in inventory by Foote and 
is available in carload quantities. 
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Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.c.b. N.Y¥.; (d) Dep. on size 
of lot; (e) dep. on grade; (nm) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 

99.8% 99.9% 

. 99.99% 

ANTIMONY: ib; dom., March 9-15 

boxed N.Y. (c) X 

bulk (a)....29 (a)....298 
imported, 10 ton lots, 99%, N.Y., duty not paid 

Mar. 


25- 2514 


Import duty is 2c a Ib. For 9912% metal add 
16-%4c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a). 
BISMUTH: Ib, ton lots .............. $2.25 
CADMIUM: ib (b) March 9-15 
Ton lots, Eff. 9-28-60 
Less than ton lots 
CALCIUM: 1b, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: 1b, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots. .. .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9942%,. (4) 
roundel. . . .$36 rough ingots.... 
GALLIUM: 4, 1000 g lots 
GERMANIUM: ¢« 
1000-g lots, ist red 
intrinsic 
10,000-g lots, Ist red... .28.15¢(a) -29.5c(b) 
intrinsic 29.95c (b) -29.95c¢ (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. .......... $1.35-1.65 
IRIDIUM: 
LITHIUM: 
MAGNESIUM: 
pig ingot, 99.8% 
notched ingot 
MANGANESE: 
bulk 


29.5c (b) -30.15¢ (a) 


elec (a)frt. allowed E. of Miss., 
ton lots 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz. eff. 1-18-60.... 
PLATINUM: tr oz 
average 
QUICKSILVER: flask, N 7. 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, Comm. grade powder .$6.50 
high purity ee 
SILICON: Ib (a) eff. 6-1- 59 
98% max. .51-1.0% Fe, crushed.. 
lump . 
Hyper- pure: (4 1- 57) : #1 


. .20.85¢ 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 

sheet (e) 

rod (e) 
TELLURIUM: Ib powder, 100-Ib lots. .$4 
THALLIUM: 1b, 25-Ib lots 
TITANIUM: Ib (a) A-1 99.3% 

max. .15% Fe .. 

max. 3% Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% (b) 

1000-Ib lots ..... 

Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-19-60 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 


platelets: low hafnium 
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Metallic Ores 
Tons of 2000 lb or units of 20 lb, unless 


siesta se cnet: || EA, GODOY & CO., INC 

long ton unit = Itu. (a) c.i.f. US. ports, e * °, > 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 


extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: NEW YORK 4, N. Y. 


50-55% 
60% 


BERYLLIUM ORE: stu BeO, be) R a sy 
10-12% 


Dom. (c) dep. on quan .$46-$48 
Imported (a), (t) . ; .. .$34-$34.50 
Spot (a) sdasusedtlecws . .$32-$33 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees Cables: LiIOGO, NEW YORK Telephone: Whitehall 3-5852 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t 
48% CryOs, 3 to 1 friable. . (m)$35.75-36.25 
48% CreOs, 2.8 to 1 ratio....(nm)$32-$33.50 
48% CryOs, no ratio (n) $27-$28 NICKEL 

South African (Transvaal) N : Ib, base prices 
48% CryOs, no ratio (n)$25.50-$27 Rolled Metals, Etc. Sheet. cold-rolled 
44% CrzQ3, no ratio... (n)$19.75-$20.50 Rods, hot-rolled = 

Turkish (basis 48% 3 to 1) ¥ : 

48% CreO3, 3 to 1 ratio, lump and BRASS: Cents Ib (base prices) 
concentrates -. ++» (N)$36-$38 29c base , . = 
46% CryO3, 3 to 1 ratio, lump and hast Wise NICKEL SILVER: ib 
concentrates ... (n)$33.50-$34 Yellow Brass - 48.10 48.39 Sheets, 10% 
Pakistan (Baluchistan) Best quality brass .. 49.43 49.72 18% 
48% CrzOz, 3 to 1 ratio (n) Red brass 80% 50.65 50.94 Wire, Rods, 10% . 


Red Brass 85% 51.54 51.83 
COBALT ORE: ib Co, free market Com'l bronze 90% .. 5298 5327 


ne on chaste onbas oe aa Gilding metal .... 53.89 54.18 . PHOSPHOR BRONZE: 1» 
Mk cess ciidvnsusks Guy Gan Ef.1 Sheet, 5% Sn .... 74.58 
COLUMBITE ORE: w pentox- eee ee a ties 
mw hy _— Pe ae ae $1.18-$1.25 COPPER: i, f.o.b. mill, eff. 1/17/61 
men Gam . Seiabe lake cae seg Rolls, 24” & under axpiicade "53. ZINC: Ib, base prices, carloads, f.0.b. mill 


Wire, bare, carloads = eel M. Sheet 
Lake Superior ore 1959 Ribbon 


Bessemer Plates .... 
Mesabi 5142% Fe ............. $11.60 LEAD SHEETS: ip, full rolled Eff. Jan. 14, 1960 
Old Range : . $11.85 
Non-Bessemer 
ory laa v8 go _ MONEL: bb, base prices ZINC DIE CASTING ALLOY: jp, ingot 
nge ad : 
Eastern ores, itu, delivered, foun- parte ony ° ‘$1.08 qpetete. del. eff. 1-10-61 ute 
diy and basic, 56-62% — : stemashe oe 
Swedish (t) (a) 60-68% stu (g)......(n) Rods, hot-rolled $0 No. 5 1é4%e 
Brazilian (b) 6849% gross ton, 1-1-60 
premium for low P, contracts. .....$11.25 
Spot 
Smaller sellers ...... Tee 25 


MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13. (n)87e-90c GOLD 
S. Af. Fe 9, P.05, Al+-Si 13. n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As .2.... (n)91c ZINC 
MOLYBDENUM ORE: ib cont , . 
Mo.: 95% MoSe, (b): (eff. 1.1.58) - 
Climax, cost of container extra... . ADMIUM 
— trioxide MoOs, bags (b) 
oe Sia BISMUTH 
TITANIUM ORE: Iimenite, gross 


tons TiOs, 594% f.o.b. cars, At- 
lantic ports .. : .$23-$26 Y 


54% f.o.b. cars ..... ‘ $21-$21.50 


Rutile, 94% st, for del. within LEAD 
12 mos $80 
TUNGSTEN ORE: stu WO; 65% (a) N | 
basis foreign ore, (i), nearby arrival 


Wolfram $15.25-15.75 
Scheelite $15.25-15.75 
Low moly scheelite, higher 


U.S. scheelite, stu. ic) .. $22-24 
London, itu, WO; good ore 
Wolfram 120s-126s 


VANADIUM ORE: ib V,0; cont, 


} age SMELTING REFINING and MINING CO. 


Atlantic: 
Domestic 8 a 6 em Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
Stark, Fla. . _ .$47.25 
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WASHINGTON REPORT 





LEADING CONGRESSIONAL SPONSORS of legislation 
to aid domestic lead and zinc producers are not optimistic 
over their chances for success this year. 

Both Rep. Wayne Aspinall (D-Colo.) and Ed Ed- 
mondson (D-Okla.) admit that their different ap- 
proaches — import taxes and a subsidy program, respec- 
tively — face difficulties in Congress, and even more 
obstacles in the Administration. 

With Administration support for either bill, each 
sponsor is confident his legislation could be enacted in 
short order. But there is no indication that any strong 
support will be forthcoming from the White House or the 
Interior Department for the imposition of import taxes 
or subsidies for smaller producers. 

Meanwhile, Edmondson probably is making the most 
progress. As Mining Subcommittee chairman of the 
House Interior Committee, he is going ahead with hear- 
ings on his bill. Aspinall, chairman of the full Interior 
Committee, is backing Edmondson’s bill but still prefers 
his own approach. 

Aspinall’s difficulty is that his bill, a tax measure, 
requires action by the House Ways and Means Commit- 
tee. The tax-writing committee so far has given him no 
encouragement. 


INTERIOR DEPARTMENT OFFICIALS failed to show up 
at Edmondson’s hearings last week, where they were 
expected not only to make known their views on his bill 
but perhaps give an insight into Administration plans 
for general metals-minerals policy. 

Edmondson was told the Department had not finished 
making cost estimates on his bill and preferred not to 
testify until all figures were completed. But there was 
also a belief that the Interior officers would like to wait 


until after next week’s world meeting on lead and zinc 
in Mexico City under United Nations auspices. 

In any case, the Interior Department’s testimony 
probably won’t come now until sometime late this month 
or in April. Edmondson wants to hold more hearings as 
soon as possible, but the full Interior Committee’s sched- 
ule will not allow him to move quickly. 


THE EDMONDSON BILL is drawing strong support, but 


some reservations are being expressed, too. Represen- 
tatives of the Emergency Lead-Zinc Committee, the 
Tri-State Lead-Zinc Ore Producers Assn., and the 
United Steel Workers of America again called for quick 
enactment of the subsidy bill. 

But a Colorado miner and a representative for the 
International Union of Mine, Mill and Smelter Workers 
told Edmondson of some doubts that his bill would 
accomplish its major objective — stabilizing domestic 
lead and zinc production. 

William G. Waldeck of Montrose, Colo., who repre- 
sented Standard Metals Corp. of Moab, Utah, and other 
companies and operators, said he feared that enactment 
of the Edmondson subsidy bill might lead the Adminis- 
tration to abandon efforts for a further, long-range solu- 
tion. Waldeck said he thought a dual program of tighten- 
ing import quotas and adopting Aspinall’s tax measure 
might be effective. 

A spokesman for the Mine, Mill and Smelter Workers 
Union said Edmondson’s bill could have some adverse 
effects, that increased subsidized production could cause 
a further lowering of lead and zinc prices and possible 
further cutbacks and layoffs of workers in unsubsidized 
mines. Union officials proposed instead that a subsidy 
program for all mines be considered. 
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Eminent Domain Mining Bill 
Passes Montana Legislature 


Butte (McGraw-Hill World News): 
An amended bill spelling out conditions 
for using eminent domain power pro- 
posed for mining companies has passed 
both houses of the Montana Legislature 
and now goes to the governor. 

The Anaconda Co. had contended that 
the future of its Butte area open pit op- 
erations depended upon the passage of 
this bill. 

The company claimed that expansion 
of its pit operation has been hampered 
due to the inability to buy surface prop- 
erty from certain land owners. 

The bill is a compromise of Senate 
and House versions on what guarantees 
property owners should get in the con- 
demnation of mining land. 

When passed by the Senate the origi- 
nal measure required that owners be 
paid the replacement value of their 
home. The House eliminated this re- 
quirement. 

Under the changes advocated success- 
fully, the bill now says that owners shall 
be paid “the value of similar residential 
property in a similar area not affected 
by open pit mining operations.” 

This is to protect home owners against 
property depreciation because of its 
proximity to any open pit. 

The bill requires that a mining com- 
pany must buy all residential property 
within 300 ft of the area condemned for 
pit mining. It generally establishes the 
same appraisal and court procedures 
now used for highway and other con- 
demnation cases. 

It also requires that alternate facilities 
must be built to replace any road in- 
volved in condemnation. 


South African Gold 
Output Gains In January 


Johannesburg (McGraw-Hill World 
News): South African gold mines in- 
creased their production by 42,000 oz in 
January, reaching 1,820,000 oz. This is 
84,000 oz above January 1960, and if the 
present pace is maintained, 1961 output 
will reach another record of about 21.8- 
million oz. 

The value of the January 1961 produc- 
tion was £23-million ($64.4-million), 
compared to £21.7-million ($60.8-mil- 
lion) for January 1960. 

Gold output for 1960 in South Africa 
represented 61% of the Free World total. 
The figure of 21,386,114 oz is a 7% gain 
over 1959. The entire Free World output 
of 34,800,000 oz is an increase of 5% from 
the previous year. 

* 


Halian Aluminum Imports 
Gain In 1960; Exports Decrease 
Milan (McGraw-Hill World News): 


Italian aluminum imports increased 
2,069 metric tons in 1960, reaching 4,005, 
according to figures released by the 
Economic Financial Agency. The value 
of these imports was set at $22,950,400. 

Exports for the year fell greatly 
from 1,615 metric tons to 672, with a 
value of $5,259,200. 


North Carolina Maps Fight 
To Keep Mica In Stockpile 


Raleigh, N.C. (McGraw-Hill World 
News): Representatives of the North 
Carolina mica mining industry have set 
to work to keep the mineral in the Gov- 
ernment’s stockpiling program. 

Mica is the bread and butter to one- 
third of the working forces of Yancey, 
Mitchell and Avery counties. A spokes- 
man for the industry said 25.6% of the 
working force in the three-county area 
is now unemployed and the area would 
suffer even more if the Government 
ceased to be a supplementary market 
for the mineral. 

The government currently is obligated 
to buy either 25,000 tons of mica or all 
that is available until July 1962, which- 
ever comes first. 

Industry representatives have recent- 
ly met with Rep. Charles R. Jonas (R- 
N.C.) to lay the groundwork for keep- 
ing the federal program going. Further 
meetings have been set with other North 
Carolina Congressmen, Senators B. 
Everett Jordan and Sam J. Ervin Jr. and 
representatives of the Department of 
the Interior. 

. 


Lead Industries Assn. 
Sets Meeting For Chicago 


Lead’s new frontiers will be the theme 
of the 33rd annual meeting of the Lead 
Industries Assn. to be held on May 2 
and 3 at the Drake Hotel, Chicago 

One session will be devoted to the 
latest developments of lead in modern 
technology, while at another, research 
director S. F. Radtke will report on the 
progress being made by the Associa- 
iion’s expanded research program in its 
search for new markets and products 


International Tin Council 
To Continue Free Production 

London (McGraw-Hill World News): 
As expected, the International Tin Coun- 
cil at last week’s meeting in London de- 
cided to continue without export quotas 
through the second quarter of this year. 
The announcement had no effect on the 
market since it was considered a fore- 
gone conclusion. 

The price of three-months tin was 
280 a ton higher at the time of the 
meeting than when restrictions were 
lifted October 1, last year. 

The Council discussed, and somewhat 
modified, the new tin agreement that 
takes over July 1. Instead of a present 
buffer stock containing 25,000 tons of 
metal or its equivalent in cash, the new 
agreement calls for a pool containing 
12,500 tons of metal and the equivalent 
of 7,500 tons in cash. Since this would 
require adding 2,500 tons to the present 
stock of 10,000, the agreement allows the 
buffer to start with a smaller propor- 
tion of tin to cash. 

The demand-supply relationship is ex- 
pected to continue much as is. Possible 
increased supplies from Malaya and 
Bolivia should be matched by the ex- 
pected upturn in tinplate demand in the 
US. and U.K. 
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U.S. Lead and Zinc imports 


Imports of lead and zinc for the first 
quarter of 1961 were the following, in 
short tons, at about 1:45 p.m. March 14, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 


Country entered quota 
Australia ° 3,579 5,040 
Canada ‘ filled 
Peru : 3,865 
Bolivia .. 2,109 
U. of S. Africa filled 
Other : filled 


Lead Metal 


Country entered quota 


Australia 11,344 11,840 
Canada , 6,845 7,960 
Peru : : esece 1,901 6.440 
Mexico 12,413 18,440 
Yugoslavia : 7,187 7,880 
Other filled 3,040 


Zine Ore 

Country 
Canada 19,047 
Mexico 30,117 35,240 
Peru pes 15,064 17,560 
Other - filled 8,920 


entered quota 


33,240 


Zinc Metal 


Country entered quota 


Canada 11,994 18,920 
Mexico 1,123 3,160 
Peru BRU 1,880 
Bel.-Lux 2,651 3.760 
Congo 2,719 2,720 
Italy 332 1,800 
Other filled 3,040 


Rhodesian Mine Output 
Breaks Record In 1960 


Salisbury (McGraw-Hill World News) 
The Federation of Rhodesia and Nyasa- 
iand’s mineral production during 1960 
reached a record of $432,499,200 

This was more than $28-million better 
than the previous year, and $22.4-mil- 
lion above the previous best year — 1956, 
when peak copper prices prevailed 

Northern Rhodesia’s output is valued 
at $360,360,000 and the Southern Rho- 
desia’s at $74,015,200. 


Simplot Buys Anaconda’s 
Montana Phosphate Plant 


Salt Lake City (McGraw-Hill World 
News): J. R. Simplot Co., Boise, has 
purchased the treble super-phosphate 
and ammonium phosphate operations of 
the Anaconda Co. at Anaconda, Mont., 
for an undisclosed price 

Simplot had previously acquired the 
Conda, Idaho, phosphate mine from 
Anaconda and had been leasing the Ana- 
conda, Mont. facilities. Simplot advised 
that all equipment at the Montana site 
will be moved to the firm’s Pocatello, 
Idaho, phosphatic fertilizer complex. 

The addition of the Anaconda facilities 
will permit Simplot to hike production 
of all phosphatic materials from 80 to 
100%, the firm said. In 1959 Simplot 
completed a $2-million expansion pro- 
gram, the core of which was the con- 
struction of a new sulphuric acid plant. 


_ 
‘ 





Miscellaneous Markets 

Platinum prices continue at $81-85 per 
troy oz with the average for large lots 
appraised at $82. In the dealer market 
metal is available at $81, but is having 
a hard time finding consuming interest. 
With an absence of an oversupply 
sellers have attempted to maintain the 
quoted range. They are not convinced 
a price cut of $1-2 would do anything 
to smoke out new business. 

Russian metal is still available on 
world markets, but at going prices. Were 
the Russians willing to move metal at 
lower prices, it would immediately 
weaken Continental and U.S. quotations. 
Similarly, were they to withdraw offers, 
prices could be expected to rise. 

There is little demand here. Prices are 
steady. With little metal coming in, the 
U.S. supply-demand situation is at near 
equilibrium with a tendency to weak- 
ness. 
The London tungsten quotation dropped 
again during the week and is now 120s 

126s. Availability of Russian and Rus- 
sian Bloc ore is the only reason ad- 
vanced, Uncertainty of quality and a 
need to move the product have been 
responsible for wide discounts in 
Europe. 

In the US., at least theoretically, im- 
ported prices plus tariff are nearing a 
point where they might become com- 
petitive with the U.S. product. The slide 
in Europe has been so rapid that some 
observers tend now to discount a floor of 
120s arbitrarily advanced in recent 


weeks. N.Y. prices are nominal at about 
$15%-15% per stu of imported wolfram 
and sheelite. 

Mercury — On light business there are 
indications of price softening, but not 
sufficient io cause a reduction in the 
E&MJ range of $206-209. European busi- 
ness continues satisfactorily at prices of 
£65 or £66 per flask. There are strong 
indications that the Government will 
negotiate to return mercury to the bar- 
ter list at the next GATT conference. 


Vitro Sells Berkshire 
To Subsidiary’s President 


Malcolm H. McAllister, president of 
Berkshire Chemicals Inc., New York, 
has purchased the company from the 
parent Vitro Corp. of America. 

The purchase, effective March 1, 1961, 
was reported in a joint statement issued 
by McAllister and W. B. Hall, vice presi- 
dent of Vitro in charge of the chemical 
and metallurgical group. 

Berkshire was organized in 1949 and 
has been a wholly owned subsidiary of 
Vitro since December 1956. Gross an- 
nual sales are approximately $3-million. 

The company is an importer and ex- 
porter of industrial and agricultural 
chemicals, non-metallic minerals, and 
ores. Berkshire also represents domestic 
producers of those materials. In addition 
to headquarters in New York, there is 
a branch office in Chicago and an agency 
in San Francisco. 


Vietnam Plans First 
Aluminum Rolling Mill 


Saigon (McGraw-Hill World News): 
Private Vietnamese investors have an- 
nounced plans to build an aluminum 
rolling mill in Saigon, the first in Viet- 
nam. 

The mill will be equipped with $100,- 
000 worth of machinery imported under 
the Commodity Import program of the 
International Cooperation Administra- 
tion (ICA). Initial production capacity 
will be 600 tpy of sheets and disks and 
150 tons of laminated brass for local] in- 
dustries. The growing Vietnamese mar- 
ket for aluminum sheet is now 2,000 tpy. 

Aluminum ingots for the rolling mill 
will be imported from the US. 


Southern Rhodesia Smelts 
First Copper Metal Ingot 


Johannesburg (McGraw-Hill World 
News): The first ingot of copper metal 
to be both smelted and refined in South- 
ern Rhodesia has been produced at the 
Alaska smelter of the Messina Rhodesia 
Smelting and Refining Company Ltd. 

Concentrates from the Messina group's 
Mangula Mine in Southern Rhodesia 
are being treated at present and some 
40 to 50 tons of ingot copper are now 
being produced daily. The estimated 
capacity of the smelter is about 15,000 
tpy. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «xx 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Mar. Refinery Refinery cif. 





Daily Prices of Metals 
LEAD——~ 

New York St. Louis 
(a) 


ZINC (b)——— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 





9 28.600 27.350 28.295 
10 28.600 27.175 28.120 
13 28.600 27.125 28.070 
14 28.600 27.125 28.070 
15 28.600 27.175 28.120 


12.000 
12.000 
12.000 
12.000 
12.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.000 
11,000 
11,000 
11.000 
11.000 


11.500 
11.500 
11.500 
11.500 
11.500 


103.125 
103.125 
103.375 
103.875 
104.000 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 27.190 28.135 
Calendar Wk. Avgs. 
Mar. 28.600 

6-10 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


27.330 28.275 


11.000 10.800 12.000 


11.000 10.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 


11.500 


11.500 


26.000 23.250 103.500 


26.000 23.250 102.800 


Louis exceeds one-half cent a pound 


intermediate 0.5c. High Grade and Special High 
Grade solid on a delivered basis command «4 pre- 
mium of 4.35¢ and 1.Se per !b respectively over the 
Prime Western East St. Louis price, effective July 1 
1960 


LEAD quotations are for the common grede, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 


Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to unalloyed ingot, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 


ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, @ di di and quality 
Discounts on cathodes 0.125¢ to 0.15c¢ per pound. 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, 
per pound: Selected ©.10c; Grass 





in cents 
0.25; 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to sams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Aluminum Alloys 
Secondary 
Mar. 9-15 

Tons Price/Ib 

52 23.91c 

44 24.01c 

20 23.93c 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by andy 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver 999 fine as made tc Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re No. 360 
quirements, and it is usually one quarter cent 
below the price at which such offers are made No. 380 

The Treasury's purchase price of newly mined 1% Zn 
pg Ry wen coe o¢ es gt per tee . 
ounce ne, effective on July 4 under oc, 
an amendment to the Silver Purchase Act of July = o Zn No Quote 
6, 1939 3% Zn 127 22.25¢ 

The secondary aluminum alloy 


prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


Silver 
London 


79.625d 
79.625d 
79.625d 


London 
Gold (a) 
250s10d 
250s9 ed 
250s7 ted 


Sterling 
Exchange 


279.8600 
279.8500 
279.9300 
279.8480 250s7d 

279.9420 250s 642d 


279.886 - 


Mar. N.Y. 


9 91.375 
10 91.375 
13 91.375 
14 91.375 79.625d 
15 91.375 79.625d 


Avg. 91.375 - 


Calendar Wk. Avgs. 
Mar. 
6-10 





No. 
No. 


13 
43 


498 22.73¢ 





London silver quotations are in pence per troy 
ounce. basis .999 fine 

London gold quotations are per troy 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


ounce 


91.375 279.565 





London Metal Exchange 
LEAD— 7 


Current 








TIN 
Current 
Month 

Bid Asked 


3 Mo 
Asked 


3 Mo 
Asked 


Cash 
Asked 


3 Mo 


Month 
Bid Asked Bid Bid Asked Bid Bid Bid Asked 


65% 
65% 
65% 
66% 
66% 


66% 
66% 
67 


226% 
225% 
225 


226% 
226 
225% 
14 q 224% 225 66% 67% 67% 
15 223% 225 225% 66% 67% 68 


Prices are for the official a.m. session in pounds sterling per ton of 22 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d)54.0 
(d) 1,573 

(d) 124,057 
14,226 
$67,409 

(d) 102 Feb. 


65% 
65% 
65% 


60% 
66% 
67% 


84% 
85% 
86‘ 


84% 
85% 
86% 


83% 
83% 
84% 
86% 86% 84% 84% 820 
86» 87 84% 84% 821 
40 lb. Copper basis electrolytic and fire refined wire bars 


807 
807 
812 


83° 
83" 
84° 


806% 
807 
811 
819 
820 


809 809% 
810 810% 
813 814 
820 821 
822 823 


lead 99.97% 


13 





Month 
Ago 


Year 
Ago 


Preceding 
Week 
(a) 54.0 
(a) 1,580 
(a) 119,553 
14,239 
65,093 


Net Change 
Year Ago 





54.0 
1,582 
132,023 
14,744 
56,651 
102 
116.1 
119.8 
(100) 1947-49 


93.1 
2,654 
184,818 
14,370 
66,910 
110 

126.6 

119.4 

(f) Weights 1922 


39.1 
1,081 
60,761 
144 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
E&mMJ Index of Nonferrous Metal Prices (e) (f) 115.2 Feb. 

All Commodities. Bureau of Labor Statistics (e) (d) 119.9 Feb. : 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Ruiiateary. (e) Base -24 
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« e * 
CHROME ORE 


MANGANESE ORE 
FLUORSPAR 


associated metals & — 
minerals corporation | 


75 West Street, New York 6, N.Y. WH 3-5040 } 





P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities, Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined ve al or use in brass mills and foundries in 
making high grade products. 








PHELPS DODGE CORPORATION (iRseeeomes 


300 PARK AVENUE + NEW YORK 22, N. Y. in Copper 








Alcoa Survey 
(Continued from p 3) 


8 ft high by 10, 20, 30 or even 40 ft in 
length. An average 20-ft unit utilizes 
over a ton of aluminum. 

Today, over four-fifths of the alumi- 
num containers are used by steamship 
lines, and 15% by railroads. Although 
the trucking industry is not now a large 
user, the Alcoa survey sees this segment 
of the transportation field as a major 
container market in the next 8 to 10 
years. 

Container shipments by air, with pis- 
ton engine aircraft, cannot compete with 
other modes of transportation on a ton- 
mile basis. However, when time is criti- 
cal, this mode of moving commodities 
can and does utilize containers. 


Bethlehem Copper, Sumitomo 
Reach Accord on Mine Operation 

Vancouver (McGraw-Hill World 
News): Bethlehem Copper Corp. Ltd. 
and Sumitomo Metal Mining Co. of 
Japan have signed an agreement where- 
by Sumitomo will put up $5.5-million to 
bring the Highland Valley Copper mine 
into production by 1962. 

The agreement must now be approved 
by the Japanese government by May 31, 
and the first payment made to Bethle- 
hem by July 2. This first payment will 
be $500,000 for the purchase of 400,000 
shares of Bethlehem stock. 

The second payment of $5-million will 
be made in installments, as needed, 
during construction operations. 

The initial production rate will be 
3,000 tpd. After about three years, this 
will be increased to 5,000 tpd. The open 
pit mining operation itself will be con- 
tracted, thereby saving an estimated 
$1.5-million per year in operations costs 


Wisconsin Beryl! Ore Discovered 

Beryl ore has been found for the first 
time in Wisconsin. Early indications are 
that the deposit is quite extensive. 

The discovery was made by George 
Friedrick, Robert Bruenning and Ed- 
ward Menzel, who are at present search- 
ing for assistance in the development 
of the claim 

e 


World Zinc Data 


ABMS world slab zinc data in short 
tons 
United States 

Dec Jan 

1960 1960 1961 

Production 867,629 72,933 77,373 

Deliveries 831,238 64.272 61,811 

Stocks end 190,810 190,810 206,372 

OEEC 

Production 999,108 (r) 82,550 79,544 

Deliveries (a) (r) 78,142 79,496 

Stocks end 53,806 (r) 53.806 53.854 

Other countries 

Production 534,327 45,835 45,968 

Deliveries 517,909 51,780 39,133 

Stocks end 58,997 58,997 65,832 

Free World (85%) 

Production 2,401,064 (r)201,318 202,885 

Deliveries (a) (r)194,194 180,440 

Stocks end 303,163 (r)303,613 326,058 

(a) Unavailable. (r) Revised Data from 
ABMS, OEEC. Amer. Zinc Institute 
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Mercury In 1960 


(Continued from p 3) 


Industrial stocks registered an 11% 
gain in the fourth quarter of 1950, reach- 
ing 15,123 flasks. Stocks now stand at 
the highest level since the end of 1957 
These figures do not include stocks held 
by the Government in the National 
Stockpile. 

With the 22% fourth-quarter increase 
in domestic mine output, the yearly total 
reached 32,930 flasks, a gain of 5% from 
1959. The October-December production 
of 10,050 was the largest since the second 
quarter of 1944. Thirteen properties 
producing 100 flasks or more, accounted 
for 95% of the output 

The E&MJ average price for the year, 
for lots of 50 flasks or more, was $210.760, 
a decrease from 1959's $227.484 

U.S. Bureau of Mines figures in flasks 
(76 Ib) 

1959 


1960 1869 


4th qt: 

Production 
Mine 

Secondary 


31,256 32,930 
4,950 5,350 
General imports 30.260 19,473 
Exports 640 357 
Consumption 54.895 49.700 
Stocks end 

Consumers 


10,0 
1,300 
6,183 


11,700 
1,880 


13,580 
flasks 


1959 
Canada 125 
Chile 400 
Italy 6.175 
Mexico 3.631 
New Zealand 15 
Peru 599 
Spain 17,509 
Yugoslavia 954 
Other 852 


30,269 


dealers 13,000 


Producers 
Total 


US. imports, 


Variety of Commodities 
Available From GSA 


General Administration is 
quartz, and 
concentrate, some fused vanadium pent- 
oxide, nickel ore nickel 
cobalt speiss 
About 100,000 lb of crude quartz crys- 
tals will be offered in a series of sales 
as well as 6-million pieces of partially 
processed crystals. The six-month wait- 
ing period required by law in stockpile 
disposal began early last month. Most of 
the crude crystals range in weight from 
200-700 grams with some higher 
Approximately 4,310 short tons of lead 
vanadate ore and 14 tons of concentrate 
at Good Springs, Nevada; 35,350 lb of 
fused vanadium pentoxide at Sidney, 
Nebraska; and 2,950 tons of lead vana- 
date concentrates at Columbus, Ohio, 
will be sold on a sealed bid basis f.o.b 
depot. Bids will be opened Apr. 10, 1961 
Arsenical nickel ore, 314 short tons, 
and approximately 1,4C0 short tons of 
nickel-cobalt speiss located at Ravenna 
Arsenal in Ohio may be bid upon until 
May 26, 1961. Bids must be for the entire 
lot on an f.o.b 
GSA has also announced that no ac- 
ceptable bids were received for recent- 
ly-advertised surplus graphite. Offers on 


Services 


selling lead vanadate ore 


arsenical and 


basis 


a negotiated basis for all or portions of 
the 740 short tons wil] now be con- 
sidered. Of the total, 28 tons is Ceylon 
amorphous lump; the balance is crystal- 
line flake. 

Offers to purchase and requests for in- 
formation should be made to the Direc- 
tor, Project Administration Division, 
Defense Materials Service, GSA, 18th 
and F Streets NW, Washington 25, D.C 


Bureau Of Mines May Buy 
AEC Uranium Pilot Plant 


Salt Lake City (McGraw-Hill World 
News): The U.S. Bureau of Mines has 
expressed interest in acquiring the $1.5- 
million uranium pilot plant at Grand 
Junction, Colo., owned by the Atomic 
Energy Commission 

The plant was built and operated for 
the AEC by National Lead Co. A major 
result of this work was perfection of the 
resin-in-pulp process for uranium or¢ 

The facility has now been 
surplus and the AEC has been ap- 
proaching other government agencies to 
see if they want the facility prior to of- 
fering it to the uranium industry on 
basis of sealed bid 

Meanwhile, Allan E. Jones, general 
manager of the Grand Junction Opera- 
tions Office, said that it is probable that 
the uranium segments of the multi-mil- 
lion dollar Monticello A-ore mill will! be 
placed up for sealed bidding by uranium 
operators shortly 


declared 


We ELECTROLYTIC 


Special High Grade 
High Grode 


Continuous Galvanizing 
Line Grodes 


merican 








COPPER* ZINC | 





BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laure! Hill, L.I., N.Y. 
Douglas, Ariz. 
El Paso, Tex. 


FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 


SELLERS: COPPER 
(Electrolytic) 


CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 








INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 











He FIRE RETORT 


High Grade « intermediate 

Continuous Galvanizing 
line Grades 

Brass Special + Select 


Prime Western 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOU'S I, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO - CHICAGO - ST. LOUIS - NEW YORK 


DETROIT - 


* 
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A Custom Smelter Copper Price 
March 9-15 


The following prices are computed by 
mM&m™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 28. 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 

. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 11, 1961, 
was 7.69c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 25¥%c; No. 2 
heavy copper, 234c; light copper, 21%c; 
refinery brass, 22c. 

. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2242-23 
2012-21 
18%2—19 
174%—18 
1642-17 
114%2—12 
11-11% 
1l—1l‘2 
1344-14 
14-15 
14-14 
13—13% 
14%4—-15 
9-914 
812-9 
114-12 
812-9 
44-5 
2-242 
2%4-3 
2144-3 
512—6 
7-7 
3-34 
9-915 
8—8!2 
72-8 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed . 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed ...... 
Linotype or stereotype 
Electrotype 


Metallic Compounds 


COPPER SULPHATE: pb. carloads, f.o.b, 
crystals or diamond, eff. 1-17-61 
Per 100 lb 


ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 
Carloads 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude: 
Tacoma, barrels ..........seeeeeeees 4.2c 
RaweGe WUE .occccccccccccvccceceses 2.6c 
TIN TEE nn tcecongevecseaceseses 2.6c 


Tri-State Concentrates 
Joplin, March 14, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 


Coarse and flotation, 80% lead 


A Custom Processor Germanium 
Dioxide Price March 7-13 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 


and the metal. 


Delivered U.S. consumers 
ane: Cet, Weds akcsdscccues $158.50 


They are per kilo (2.2046 lb) of GEOz 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 28%c; 80-10-10 
(No. 305) 3234c; 88-10-2 (No.215) 37%ce; 
Yellow (No. 405) 24%c and upward; 
Manganese bronze (No. 420) 27c. 


London Copper Prices 


The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mMa&am™M Feb. 13, 1958, p 3). 
Mar. 6 ......226.491 Mar. 9 


Mar. 7 226.341 Mar. 10 
Mar. 8 ......226.915 


Avg nese sees e 226.434 


. -226.767 
225.657 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome 

Refined chrome 58-65%... 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUMANGANESE: |v 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. US. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: ib Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: Ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
~—Ilb contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S.— (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: jp Vv; (a). 
var. sizes, packed; f.ob. U.S. — 
(50-55% V) 


SILICOMANGANESE: ip: (a). 
(ce), (d). 
(1.5% C max 18-20% Si) .. 
(2% C max 15-1716% Si) 
(3% C max 12-1444% Si) ........ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn .. «++. $98-100.50 
3% max Si, 19-21% Mn $100-102.50 
3% max Si, 21-23% Mn $102.50-105 
Eff. on orders of Jan. 22, 1960 


.-11.10¢ 








N.Y. Commodity Exchange 





COPPER 





Tom LEAD 
Ma 





: Mar May r. ay 

Bid Asked Bid Asked Bid Asked Bid Asked Bid 

28.80 28.84 28.43 28.43 d 10.30 10.40 10.40 10.50 11 

28.80 28.83 28.40 28.43 q 10.30 10.40 10.42 10.48 11 

28.71 28.74 28.37 28.39 ’ 10.30 10.40 10.42 10.48 11 
11 
11 








0 
0 


28.80 28.80 28.44 28.47 10.30 10.40 10.42 10.50 
28.81 28.84 28.55 28.55 10.30 10.40 10.42 10.50 
Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 


17 
7 
17 
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